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GDOO¶$VVRFLD]LRQH�GHOOH�'LPRUH�6WRULFKH�,WDOLDQH��FKH�KD�FRPH�RELHWWLYR�GL�GLIIRQGHUH
IUD�LO�JUDQGH�SXEEOLFR�XQD�SL��DPSLD�FRQRVFHQ]D�GHOOH�'LPRUH�6WRULFKH�H�XQD
PDJJLRUH�FRQVDSHYROH]]D�GHOOD�ULOHYDQ]D�GHJOL�HGLILFL�SULYDWL�GL�LPSRUWDQ]D�VWRULFR�
DUWLVWLFD�DOO¶LQWHUQR�GHO�SDQRUDPD�GHL�EHQL�FXOWXUDOL�LWDOLDQL�
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0LODQR�FRQ�OD�;;,�HGL]LRQH�H�D�%HUJDPR�FRQ�OD�,9�HGL]LRQH�GL�&RUWLOL�$SHUWL��3HU�WXWWH�OH
LQIRUPD]LRQL�YLVLWDWH�LO�VLWR�DGVL�LW�!�ORPEDUGLD!�LQL]LDWLYH�
7UH�VRQR�OH�GLPRUH�VWRULFKH�EHUJDPDVFKH�FKH�DGHULVFRQR�DOO¶LQL]LDWLYD��3DOD]]R
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YHUUDQQR�DSHUWH�GDOOH�������DOOH
������RQGH�SHUPHWWHUH�D�FLWWDGLQDQ]D�H�DO�SXEEOLFR�WXWWR�GL�DFFHGHUYL�JUDWXLWDPHQWH�

6DUj�LQROWUH�SRVVLELOH�SDUWHFLSDUH�DOOH�YLVLWH�JXLGDWH�GHJOL�LQWHUQL���FRVWR�LQJUHVVL��
3DOD]]R�$JOLDUGL�¼������������±�3DOD]]R�0RURQL�¼�����������LQWHUQL�H�JLDUGLQL�±�&DVWHOOR
GL�0DOSDJD�¼��������������
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QHOO¶LQL]LDWLYD�GL�DOFXQL�SURGXWWRUL�GL�SURGRWWL�JDVWURQRPLFL�EHUJDPDVFKL�D�FKLORPHWUR
]HUR��6L�ULQJUD]LD�&RQIDJULFROWXUD�HG�LQ�SDUWLFRODUH�OH�D]LHQGH�DVVRFLDWH�FKH�KDQQR
DGHULWR�FRQ�HQWXVLDVPR�DOO¶LQL]LDWLYD���O¶$]��$JULFROD�%HUWROL�(PLOLDQD��O¶$]��$JULFROD�,O
&DVWHOOHWWR�GL�3LHWUR�/XVVDQD�H�O¶$]��$SLVWLFD�0DUWHOOLQL�'DPLDQR��2VSLWDWL�QHL�FRUWLOL�GHOOH
GLPRUH�VWRULFKH��HVSRUUDQQR�H�YHQGHUDQQR�DO�SXEEOLFR�L�ORUR�SURGRWWL�H�VSLHJKHUDQQR
OH�ORUR�DWWLYLWj��/H�*LRUQDWH�QD]LRQDOL�VDUDQQR�FRVu�DQFKH�XQ¶RFFDVLRQH�SHU�DQWLFLSDUH�LO
WHPD�GL�(;32�������H�GLPRVWUDUH�FKH�OH�GLPRUH�VWRULFKH�SRVVDQR�HVVHUH�GHOOH
SHUIHWWH�H�UDIILQDWH�YHWULQH�SHU�IDU�FRQRVFHUH�DO�JUDQGH�SXEEOLFR�L�SURGRWWL�GHOOH�QRVWUH
WHUUH��8Q�WHPSR��HG�LQ�PROWL�FDVL�DQFKH�RUD��L�SURYHQWL�GHOOH�D]LHQGH�DJULFROH�GHL
SURSULHWDUL�GL�YLOOH�H�SDOD]]L�VHUYLYDQR�D�PDQWHQHUH�TXHVWH�GLPRUH��TXLQGL�QRQ�YD
GLPHQWLFDWD�OD�VWUHWWD�FRQQHVVLRQH�WUD�L�SURGRWWL�GHOOD�WHUUD�H�OH�GLPRUH�VWRULFKH�
'LYHUVDPHQWH��QHO�JUDQGH�IRVVDWR�GHO�&DVWHOOR�GL�0DOSDJD��VDUDQQR�DOOHVWLWL�GHL�JLRFKL
WLSLFL�PHGLRHYDOL�LQ�FROODERUD]LRQH�FRQ�O¶$VVRFLD]LRQH�0DOXV�3DJXV�FRQ�L�TXDOL�L
YLVLWDWRUL��VLD�DGXOWL�FKH�EDPELQL��LQ�PRGR�FRPSOHWDPHQWH�JUDWXLWR��SRWUDQQR�PHWWHUVL
DOOD�SURYD�H�IDUH�XQ�WXIIR�QHO�SDVVDWR�

ª�9LVXDOL]]D�O
$//(*$72��

� �

+20( &+,�6,$02 &+,�&
(5$ &29(5 352),/2�(',725,$/( $%%21$0(17,


